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MARKING GUIDELINE -3-
COMPUTERISED FINANCIAL SYSTEMS N6

QUESTION 1 (PASTEL)

1.1

Educationa! No: Angel (exam nr) S2 2015 V' correct examination wunber

INCOME STATEMENT : 011031510 20/02/16 v/ corvect date - 29/02/16

SALES ¥/ Sales(and only sales) under thic heading, iomore amovomnt
Sales ¥4 Sales and amount

N260(E){N16)H

25103115 11:47 Page: 1

Prepared by: Educalional Pack

726 170.00

COST OF SALES v 5 Cost of Sales(and only € E){S) wnder this headuag. lgnore Aracunt

Cost of Sales ¥ 6 Cost of Sales and anwount
GROSS PROFIT/(LOSS) v 7 qROSS PROFIT and ampunt
OTHER INCOME V'8 OTHER. INCOME and 99 200

Commission Received

Discount Received v 9 Correct incowme and amount

V10 Correct income and amount
v'11 EXPENSES and 515 660
EXPENSES

Walter and Electricity v'12 Correct Expense and fmount
v 13 Corvect expense and amount

Salaries

Advertising v 14 Correct exnense and amount
Insurance v 15 Correct expense ano amount
Stationery v

Telephone 1& Correct expense and ampunt
Rent paid ¥ 17 Corvect expense and amort

Y 1% Correct expense and amount
NET PROFIT / {LOSS) BEFORE TAX
NET PROFIT 7 (LOSS) ‘/1'9 NET PROFIT fnd anipunt

Alternatives:

160 000.00

96 000.00
3200.00

103 44000
108 000.00
13250.00
59 600.00
35 620.00
15 750.00
180 000.00

726 170.00

160 000 00
566 170.00

99 200.00
665 370.00

515 660.00

149 710.00
149 710.00

MarR these amownts on an alternative printout that shows Lneoves expenses

Mar everything yoit can see, but give -1 for wrong printout

Copyright reserved
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MARKING GUIDELINE -4- N260(E)(N16)H
COMPUTERISED FINANCIAL SYSTEMS N&

1.2

Educational No. Angel (exam nr) 52 2015 25i03/15 11:47 Page 1

Prepared by: Educational Pack
Budgel Report - Next Year ‘/1 Mext year P 4

March Aprit May June July August Annual
September QOctober November December January February Total
2000/000 9909 9909 9909 9909 2909 290y
Waler and Eleclricity 9909 9909 9909 9909 9909 9957 118956
v'5 correct anmount and wo
2100/000 10346 10346 10346 10346 10346 10348
Salaries 10346 10346 10346 10346 10346 10396 124202
Y & corvect amount and no
22001000 1269 1269 1269 1269 1269 1269
Adverlising 1269 1269 1269 1269 1269 1275 15234
. v F corvect amount and no
2300/000 5709 5709 5709 5709 5709 5709
Insurance 5709 5709 5709 §709 5709 5737 68536
V'8 correct amount and np -
2400/000 3412 3412 N2 3412 3412 2
Stationery g2 3412 3412 342 3412 3429 40961
v 9 corvect amount and np -
2500/000 1509 1509 1509 1509 1509 1509
Telephone 1509 1509 1509 1509 1509 1516 18115
v'12 R15000 (for any 1 of first 4 months) Y 10 corvect amount ang o
2600/000 15000 15000 15000 15000 17250 17250 :
Reni paid 17250 17250 17250 17250 17250 17250 198000
Y13 R17 250 (for any 1 of last 8 months) V11 corvect amount o

End o

(tota <)

Accept amount within 5, iL.e. 5 more or 5 less
v'2 Account 2000-4999 only, i.e, expennses only (must have at least 5 expenses, not less)

v 3 Anounts divided into 12 months

v 4 Rounded to R1 (wo decimals, and not all ending in o)

(13)
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MARKING GUIDELINE -5- N260(E)(N16)H
COMPUTERISED FINANCIAL SYSTEMS N6

1.3

25/03/15 1148 Page: 1
Educalional No: Angel fevam nrt 82 2018 Prepared by: Educational Pack

Exanination number ¥ 1 correct examination number
Angel Playroom ¥ 2 covrect words over 2 Lines: Angel play ropm + SHORT BA,LANCE SHEET OM
SHORT BALANCE SHEET ON 29/02116 ¥ 3 corvect date

V4 eorrect heading

Note This year

Rand Vs corvect heading
CURRENT ASSETS 7210 "6
Bank 377 2i0 4,7 *12 Single line for both columns (mark w
TOTAL ASSETS 377210 L

TEL* dopuble eolupmn Ling (mayk wr 19)

OWNER'S EQUITY ) 339460 i 9
Capital 458 500 L~ )
Drawings <268 750> v 11 must be in brackets
Net Profit 149710 L—12 ox _; Lunen L -
CURRENT LIABILITIES a7 750 1—1> '
Creditars’ Control 37750 .t f r22 single Line for both columme (mayk )

TOTAL EQUITY+LIABILITIES arr210 /5

rerr double column line (meark nr19)

Mote: Cawn only get marks & to 15 if amount is correct AND the ftem appears under the corvect heading.
Also Look out for the Drawings that should be in brackets (as indicated)

vie * an tpen row before owner's equity and current Linbilities (twice)
Vgt single colummn line (once (under net profit}))

Vg rrs single column Line right through both columns (twice)

‘/1_9 e double columun line (twice)

v'20 Pastel printout, not Excel

No mark cawn be awarded for a printout of one of the existing Pastel veports, as this report is atmed at testing
the knowledge and use of categories.

(20)
[52]

Copyright reserved Please turn over



MARKING GUIDELINE -6- N2B0(E)(N16)H
COMPUTERISED FINANCIAL SYSTEMS N6

QUESTION 2 (SPREADSHEET — ANALYSIS OF STATEMENTS)

:xamination number PRINTOUT 4

v'1 correct examination number in a header left
V2 PRINTOUT 4 in a header right
v'3 one portrait page

v 4 all 3 answers with 1 decimals (4)

Cost of Sales

2.1.1 Stock turnover rate = Ave g v'1 or cost of sales/avernge stock (wot average stock/2)
ra SIoC
- 38500+501100-29760 ¥ v'2.2 (2 wmark for any 2 corvect,if shown}
(38500+29760)/2 v'V'4,5 (20r0) Cheek + or- corrvedt
_ 509840 or  Mark 2 and 2 here (2 or D)
- 34130 or  Mark 4 and 5 here (2 or 0)
= 14.9 times v'g for times
vV &, 7 correct answer (2 or O) (8)
21.2 Gross profit % = M X 100 Y1 or gross profit/turnover (MUST,
P 1
Sales 1 show x 100 to get this mark)
f-u
- 1350000-(38500+501 100-29760) X 100 {{%__:(: ma)rh :or:v;—ﬁ 2 corvec
1350000 V4 1 iTe OWM«(IC eck + or- corved
guore x 100 here)
_ 1350000-509840 100 or Mark 2 and 3 here (2 or o; e
B 1350000 X 1 or Mark 4 here  (lgwnore x 100 here)
_ 840160 100 or Mark2and = heve (2 or 0)
N 1350000 X 1 or Mark 4 here {lgnore x 100 here)
= 62.2% v 7 for "%’ must be ILSAME cell as answer. not tuped
V'V 5,6 corvect answer (2 0r0) (?)awth" e

Average creditors 365
ge X == VY1 oravernos creditors/credit nurchases

2.1.3 Creditors' payment period =

Credit purchases 1 (MUST show x 265 to aet this marke)
- (O0140+678602 ) 365 Y22 mark for ey 2 comestif shown)
501100 x 80% 1 YYas5@oo) (ignore X ses nere)
= 59000 365 or Mark 2 and 3 here (2 or 0)
= 400880 X -_1—- or Mark 4 and 5 here (2 or 0)
= 53.7 days Vg for *days- (tgnore x 365 here)
V'V 6,7 corvect answer (zor0)
(8)
[27]
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MARKING GUIDELINE -7- N260(E)}(N16)H
COMPUTERISED FINANCIAL SYSTEMS N6

QUESTION 3 (SPREADSHEET - BUDGETS)

Examination number2 Computerised Financial Systems N6 Set 2 of 2015 MG.xIsx PRINTOUT S

v'1 corvect examination number and PRINTOUT 5 in & header (any piace)

3.1.1 Production budget

Estimated sales 980 ¥'=
Plus: Closing stock 40 v'4
Less: Opening stock 34 ¥
v'2 (for wornis) 986 v/ .
3.1.2 Raw material budget Leather Metal studs
Estimated production 986 986 YR {accept both frome 3.1.1)
x materlal per unit 1.5 v 10 Y10
1479 Y11 9860 Y12
Plus: Closing stock 80 Y1z 400 Y14
Less: Opening stock .59 V15 -300 Yie
1500 29360
X cost per unit 120 V17 6 V17
Y7 (for words) R 180000 Y19 R59760 Y20
3.1.3 Direct labour budget
Estimated production 986 ¥ 22 {accept {rom 2.1.2)
x labour hours per unit 1.75 Va3
17255 Y2+
x cost per hour 200 V25
Y21 (for words) R 345100 Y2&

[26]
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MARKING GUIDELINE -10- N260(E)}(N16)H
COMPUTERISED FINANCIAL SYSTEMS N6

QUESTION § (SPREADSHEET)

5.1
Contract cost statement for the year ended 30 June 2015

(marks for €) Contract: E Contract; F  (marks for F)
Material vvaoz (2or0)[R 117 000 168000| v v 14,15 (2 or 0)
Wages paid v4|R 360 000 55000| v 1e
Overheads v's|R 220000 23000| v 17
Depreciation on machinery ve|R 166 000 30000|v'1g
Net contract cost V7R 863000 |R 276000 | 19
Contract price ignore any) amount here for € 370000} ¥ 20
Certified work v'g[R 1000000 [ignore any amount here for F
Uncertified work v9[R 200 000 [ignore any amount here for F
Extras lgwnore any amount here for € 4000| v 21
Total Contract value vio|R  1200000|R 374000|v 22
Net Profit vii|R 337000|R 98000 |v2=
Provision for latent defects v12|R 67 400 | R 12 000 |V 24
Profit-and-Loss account v1z|R 269600 | R 86 000 | 25

V26 = and NO decimals everywhere
v 2F lines exactly as shown
v'2g one portrait page

v'1 corvect examination number and PRI NTOUT £in a footer
(a ny side)

(28)
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